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 1 What principle applies to this situation? 
The principle of value distinguished from price and cost would get used (Govorun, 2018). The value of the piece of land that got constructed got affected by the swimming pool. The land was close to the ocean, and there was no need to provide a swimming pool because a cool breeze exists. Construction of the swimming pool would not attract most customers from purchasing the property. The owner of the property must therefore reduce its cost to its customers. The costs and price of the land reduced with few people getting interested in purchasing the property. The principle of the value of the property gets reduced in the example given. 
2. How might you have avoided such a problem in the first place? 
I would have surveyed the area and determine its nearness to the ocean. I would have prevented the construction of a swimming pool if the land was near the ocean (Govorun, 2018). Cool weather could get received in that area. The breeze from the ocean would make the place cool without the need to construct a swimming pool. Also, the property owner would go swim in the ocean as opposed to using a swimming pool. The construction of the swimming pool would have got eliminated.  It would get done through the knowledge of the house nearness to the ocean.
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